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Market structure of the artificial intelligence (Al) supply chain

In per cent Graph 9
A. GPU revenues from data  B. Cloud computing?® C. Al applications?® D. Capital raised by Al
centres’ firms*

Al

u AMD H AWS Google cloud ® ChatGPT ™ Poe ® Big techs
B NVIDIA W Azure ™ Others W Gemini I Claude W Others
Others Perplexity ™ Others

AMD = Advanced Micro Devices; AWS = Amazon Web Services; GPU = graphics processing unit.

1 Based on global revenues of GPU producers for GPUs used in data centres in 2023, # Based on global cloud computing revenues for Q1
2024. 3 Based on monthly visits data. For further details see Liu and Wang (2024). # Based on total capital invested in 2023 in firms active
in artificial intelligence and machine learning. Big techs correspond to Alibaba Cloud, Alibaba Group, Alphabet, Amazon Industrial Innovation
Fund, Amazon Web Services, Amazon, Apple, Google Cloud Platform, Google for Startups, Microsoft, Tencent Cloud, Tencent Cloud Native
Accelerator and Tencent Holdings.

Source: Gambacorta and Shreeti (2025).
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